
EXECUTIVE SUMMARY 
 

Silver Jubilee Celebrations and 25th Annual General Meeting of the 
 Indo-Vietnamese Chamber of Commerce and Industry (IVCCI) 

held onThursday, September 10, 2015 at 11.00a.m. in IMC 

 
Delivering the keynote address at the 25th AGM of the IVCCI,Mr. Ton Sinh Thanh, H.E. 
Ambassador of Socialist Republic of Vietnamin India said that IVCCI’s inception almost 
coincided with liberalization of the Indian economy initiated over two decades ago. He was 
happy to return to Mumbai after seven years and to observe that both the economies are 
growing fast and bilateral trade expanding rapidly.  
 
India is one of the top 10 trading partners of Vietnam. With India’s Look East (and now ‘Act 
East’) policy, relationship between India and Vietnam has strengthened considerably. The 
overall situation continues to remain favourable for increasing bilateral trade, and with the 
coming Trans-Pacific Partnership (TPP) there will be even more opportunities to expand the 
bilateral relationship.  
 
Nevertheless, he was pained to note that the current two way trade between India and 
Vietnam is just 1% of India’s total trade. However, with increasing high-level visits of the 
business and political leaders of both countries, and mutual participation in trade fairs and 
other events, he expected it to change.  
 
Sectors showing promise for mutual collaboration were tourism, energy, aerospace, agricultural 
food processing, housing, textiles and garments. Mr. Thanh said that more creative discussions 
between leaders of our two countries are needed to boost these areas further.  
 
In his address, the Guest of Honour, Mr. Vu Son Thuy, Consul General, Socialist Republic of 
Vietnam in Mumbai, said that Vietnam has made great progress in the past 30 years. In 1986 
Vietnam was trading with only 26 countries, as against 230 countries and territories today. In 
the same period, Vietnam’s exports increased almost 240 times, from $700 million to $165 
billion. Comprehensive socioeconomic reforms have brought Vietnam from one of the poorest 
countries in the world up into the group of mid income countries.  
 
Vietnam is now a member of 3 FTAs and has many achievements to its credit. Indian companies 
have many incentives – cheap labour costs, a peaceful society, no terrorism, huge tourism 
potential etc. – to invest in Vietnam and so they should seize the opportunity. Stating that 
Vietnam is the second fastest growing economy in the world, Mr. Thuy expressed his 
willingness to provide full assistance to all those interested in doing any kind of business in 
Vietnam.  
 
Special Guest Mr. Shirish Barwale, Director, Maharashtra Hybrid Seeds Co. Ltd. said that there 
were many cultural similarities between India and Vietnam which prompted him to take his 
agricultural expertise to that country. Describing his family’s journey in the field, he said that 



they were the pioneers of BT cotton in India. Using modern technology in seeds, they were able 
to double productivity yields in the fields in rural Maharashtra, which they are now in the 
process of replicating throughout the country.  
 
He was proud of their impact on Indian farming communities and decided to take the family 
business to Vietnam after 50 years in India. Given the country’s natural advantages, their aim 
was to make Vietnam a leading global hub for rice research. They have concrete scientific and 
technological solutions to issues facing Vietnamese agriculture. Even though many tax 
incentives are available for agricultural research in Vietnam, he expressed the hope that the 
ease of doing business in that country can be further enhanced.  
 
Delivering the welcome address, Mr. G D Agarwal, President, IVCCI, spoke about enhancing 
India-Vietnam bilateral relations through the setting up of IVCCI in 1990 and also about IMC’s 
vital contribution to that effort. He said that the traditionally close and cordial relations 
between the two countries have their historical roots in the common struggle for liberation 
from foreign rule and a spirited national struggle for independence.  
 
Of late, links between India and Vietnam have strengthened further due to several high level 
diplomatic visits and ministerial exchanges involving prominent leaders from both sides. Stating 
that IVCCI is the only bilateral Chamber of Vietnam and it has hosted senior dignitaries from 
Vietnam, he praised Mr. Jitendra Sanghvi, Executive Secretary of the Chamber, for his sterling 
contribution to bringing IVCCI to where it is today.  
 
The speeches were followed by the felicitation of the following Past Presidents of IVCCI: 
 

 Mr. Atul Bhagwati (represented by Mr. G V Aras, Director,A.T.E. Enterprises Pvt. Ltd.) 
 Mr. N K Nayar 
 Mr. Kamal Seth 

 
They were offered a trophy, a Certificate and a shawl. 
 
Felicitation of Mr. Dilip Piramal, IMC President, for the Chamber’s support and 
encouragement, was received by Mr. Arvind Pradhan, Director General, IMC. 
 
The vote of thanks was proposed by Mr. Ajoykaant Ruia, Vice-President, IVCCI, who thanked 
all the speakers for sparing their valuable time for the occasion. He said that the IVCCI has 
always had a strong passion in strengthening bilateral relations between the two countries. 
India currently has investment of over a billion dollars in Vietnam. Even though political 
relations between the two countries were excellent, there was scope for further improvement 
on the business front.  
 
 
Dr. Dhananjay Samant  
Director and Chief-Economist 


